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Forward Looking Statements & Disclaimer
This document contains forward-looking statements that reflect the company’s current expectations regarding future events. To the
extent that any statements in this document contain information that is not historical, the statements are essentially forward-looking
and are often identified by words such as “anticipates”, “intends”, “plans”, “expects”, “is expected”, “budget”, “scheduled”, “estimates”,
“continues”, “forecasts”, “projects”, “predicts”, “intends”, “anticipates”, “targets”, or “believes”, or variations of, or the negatives of, such
words and phrases or state that certain actions, events or results “may”, “could”, “would”, “should”, “might” or “will” be taken, occur or
be achieved. Forward looking statements involve risks, uncertainties and other factors that could cause results to differ materially from
those expressed or implied by such forward-looking statements. There are many factors that could cause such differences, particularly:
volatility and sensitivity to market metal process; impact of change in foreign currency exchange rates and interest rates; imprecision in
reserve estimates; environmental risks including increase regulatory burdens; unexpected geological conditions; adverse mining
conditions; changes in government regulations and policies, including laws and policies; failure to obtain necessary permits and
approvals from government authorities; and other development and operating risks. While the company believes the assumptions
underlying in the forward-looking statements are reasonable, undue reliance should not be placed on these statements, whether or not
it should be revised because of new information, future events or otherwise, unless required to do so by the applicable securities laws.
An investment in the securities of the Company should be considered highly speculative and involves a significant degree of risk and
uncertainty due to the nature of the Company’s business, its limited operating history and its formative stage of development. Investors
should not invest any funds in this offering unless they can afford to lose their entire investment.

Investment Highlights
Company summary
●

Copper exploration in underexplored Norway, with a focus on
Sediment-hosted Stratiform Copper and Copper-Cobalt rich
deposits

●

●

●

●

Investment opportunity
●

Placement of C$ 1 - 1.5M at C$ 0.30, to close September 9,
2022
○ Plus a 2 year warrant with a strike of C$ 0.45
○ Backstopped by Plethora Private Equity

Incorporated in 2018 by Plethora Private Equity: a successful
incubator of exploration companies

●

Pre-money valuation of C$ 7M
○ 23.3 M shares outstanding

District-scale land package: Frostmoen (20 km2), Misvær (30
km2) & Flintfjellet / Fiskarfjellet (198 km2), 100% owned

●

Use of funds:

Frostmoen: grades in outcrop of up to 13.3 % Cu, 72 g/t Ag &
0.442 g/t Au, and in a trench: 8 m @ 2.1% Cu, 0.2 g/t Au &
47 g/t Ag
○ A strong subsurface IP chargeability/resistivity hints at a
large system
○ Copper in soil anomaly of 6.5km in length
Next steps: Drilling (1,200) meters at Frostmoen, seeking a
strategic partner for Flintfjellet / Fiskarfjellet, and aggressive
target generation

○

○
○

Drill-test the Frostmoen project, targeting high grade
outcrop & trench results, plus a coincident IP anomaly,
that extends under a bog (without outcrop)
Norway-wide target generation for Copper
(Go-public) transaction in H1 2023, dependent on
market conditions and exploration success
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Projects
Fiskarfjellet Sed
hosted Cu-Ag
Flintfjellet Sed
hosted Cu-Ag

• Projects located 2-4 hours from airports with direct links to Oslo.
• Local population centers often provide good geological and mining
services

Misvær
Cu-Co

• Projects are accessible year round by either 4x4 or skidoo
• Low population density in project areas. Projects located across several
large land blocks generally owned by the state forestry service or
municipality

Frostmoen
Cu-Co-Ag

• Good communications and an existing working relationship established
with local communities and the Sami communities
Landholdings

Oslo

•
•
•
•

Frostmoen - 5 fully granted exploration licences (20 km2)
Misvær - 1 fully granted, and 2 pending exploration licenses (30 km2)
Flintfjellet - 15 fully granted exploration licences (147 km2)
Fiskarfjellet - 7 fully granted exploration licences (51 km2)

Frostmoen & Misvær are subject to a 2% NSR

Work to Date

2019

Targeting and desk review focussing on Cu mineralisation in Norway and first
licence staked

2020

Exploration licences staked following target generation and ground truthing. Large
soil survey conducted at Frostmoen, identifying a multi-kilometer geochemical
anomaly

2021

2022

Reconnaissance mapping, sampling and mag at Misvær, extensive field mapping
and surface rock chip sampling campaign at Flintfjellet, IP survey, trenching and
adit sampling at Frostmoen
Drill test Frostmoen, conduct systematic geochemistry and geophysics at Misvær
and seek a strategic partner for Flintfjellet. Ongoing regional target generation and
ground truthing

Frostmoen: Location
• The Frostmoen project is is located 1 hour drive south of Bodø.
• Bodø is easily accessible year round with multiple flights each
day from Oslo
• The project is accessible on foot or by boat from a nearby dock
• The project is wholly located within Municipality-owned forest
land
• Good communications and an existing working relationship
established with the local community

Overview map showing Misvær and Frostmoen project areas

Frostmoen: Regional Geology

Flintfjellet

Frostmoen

• Frostmoen is situated in the Beiarn Nappe
Complex, part of the Uppermost Allochthon
of the Scandinavian Caledonides
• Age of rocks are thought to be approximately
630 Ma and the main phase of deformation
approximately 400 Ma

Frostmoen: Geological Observations

90000

•

Dominated by Suarvatn Group
meta-sedimentary sequences and
carbonate units bounded by granites
to the east and marble units to the
west

•

Complex structural geology with two
principal phases of deformation are
recognised. The earlier deformation
phase is divided into F1 and F2 with
the later folding termed F3

•

Much of the dolomite is thought to
reside in depressions, often beneath
bogs

•

Cu-Co sulphide mineralisation is
hosted in the dolomite and thought
to be strike extensive

Frostmoen: Work to Date
• Licence wide mapping and soil
geochemistry – identified a
multi-kilometer geochemical anomaly
in soil
• Trenching around adit and the main
area of interest – identified
continuous mineralisation >1% Cu
• Adit channel sampling
• Induced Polarization Survey

Left: Entrance to the 60 m long adit driven into the hillside at Frostmoen. The workings are believed to be from the 1800’s.
Right: A trench dug by Kumo resources during the 2021 trenching campaign

6.5

km

Cu
-in

-so

il a
no
m

aly

Frostmoen: 6.5 km Soil Anomaly
•

A total of 1,655 soil samples collected by hand auger in late 2020

•

A multielement (Cu, Ag, Ni, Co, As, Sb) soil anomaly is present across a 6.5
km strike length of the Frostmoen project

•

Mineralization is hosted in a sanded dolomite, which are associated with
topo-lows and bog areas, thus giving depressed anomalism

Frostmoen: Soils & IP
High anomalism near adit
and trenches

High chargeability coincident with
geochemistry, continuity beneath
topo-low and bog

Depressed anomalism in
bog areas
High chargeability under
topo low

Strike-extensive
anomaly

Copper-in soil geochemistry map of Frostmoen

IP-chargeability map of Frostmoen

Frostmoen: Adit and Trench Sampling
5.5m at 1.7 % Cu
3m at 2.77 % Cu
8m at 2.10 % Cu

5m at 1.32 % Cu
Open-ended
anomalism pointing
towards
chargeability under
bog

• Mineralization in trenches open to the
north west and south east and continues
under a bog
• Suspected element zonation with Cu rich
zones and Co rich zones
• Geological model indicates grade
increasing towards base of stratigraphy
(to the NW)
Map showing the hand trenching, mechanical trenching and saw cut adit samples conducted by Kumo Resources

Frostmoen: Rock Photos

Banded stratiform Cu sulphides

Chalcopyrite (Cu)

Tennantite-tetrahedrite (Cu)

Large clots of Cu sulphides

Mix of clots, disseminated and bands

Frostmoen: Work Plan
H2 2022
• Complete a 1,200 meter drill program testing IP targets
and mineralisation intersected in trenches. Drill program
is fully permitted and ready to commence
Q1 2023
• Complete NI 43-101 technical report ready for a
transaction

Above: X-section IP slice with 6 planned DDHs targeting a chargeability anomaly below surface mineralisation.
Right: Plan map of planned DDHs with x-section line in yellow

Project Pipeline
Fiskarfjellet Sed
hosted Cu-Ag
Flintfjellet Sed
hosted Cu-Ag

Misvær
Cu-Co

Misvær
• 32 rockchip and grab samples from waste piles (up to 9.48% Cu and
0.43% Co)
• Test line of soil samples picking out a soil anomaly over the project
area (15 survey points)
Flintfjellet & Fiskarfjellet

Frostmoen
Cu-Co-Ag

• A total of 159 rockchip samples collected over the field season
• Main outcrop saw cut channel sampled – best interval of 5m @
0.43% Cu and 0.03 g/t Au
• Established that mineralization is Sedimentary -hosted Stratiform
Copper in the east and IOCG targets in the north
• Extensive Cu mineralization recognised in an underexplored
geological terrane prospective for Cu
Target Generation
Oslo

• 15 quality targets being field-checked, mapped and sampled this
summer

Corporate Structure
Round

Shares

Offering price (C$/sh)

Funds raised

Geologists*

3,491,176

C$ 0.001

C$ 3,491

Insiders

1,000,000

C$ 0.001

C$ 1,000

January 2019 seed
round

4,000,000

C$ 0.05

C$ 200,000

September 2020 debt
conversion

8,000,000

C$ 0.05

C$ 400,000

February 2021
geologist’s bonus
round**

350,000

C$ 0.05

October 2021 shares
for services

100,000

C$ 0.25

August 2022 debt
conversion

6,333,333

C$ 0.30

Total

23,274,509

● Debt free, after planned debt conversion by Plethora
Private Equity at C$ 0.30 per share
○ No outstanding warrants
○ 250,000 options outstanding to the CFO
(C$ 0.25 on exercise)
● C$ 2.5M spent to date to get to the drill ready stage
○ Process of elimination
● Incubator Plethora Private Equity is a 78.3% shareholder
○ First IPO completed: Burin Gold Corp
C$ 6.9m raised at IPO in November 2021
○ Capital raises by Plethora Private Equity in blue

C$ 1,900,000
C$ 2,504,491

*Founding geologists have a free carry of 15% in total until (go public) transaction
**Other project geologists own 1.5%

Summary
• Norway is an underexplored and mining-friendly country with good infrastructure and in close proximity to Cu-Co
smelters
• We have already capitalised on a first mover advantage by quickly staking ground and generating projects. We plan
to continue with this push through extensive target generation and aggressive staking
• Significant sediment-hosted copper mineralization identified at Frostmoen with the results hinting at the
continuation beneath adjacent bogs
• Soil anomalism, extensive over 6.5 km, is coincident with dolomitic unit
• 1,200 meter drill program at Frostmoen scheduled for September 2022

Contact Details

Sam Walding
Managing Director
+44 (0) 7568 508610
swalding@plethora-pe.com
http://kumoresources.com
www.plethora-pe.com

Appendix

Misvær: Location & Work to Date
• The Misvær project is located 1 hour drive south east of Bodø
• Bodø is easily accessible year round with multiple flights each
day from Oslo
• The project is accessible on foot or by ATV
• Work to date includes:

Overview map showing Misvær and Frostmoen project areas

○

32 rock chip and grab samples from waste piles (up to
9.48% Cu and 0.43% Co)

○

Test line of soil samples picking out a soil anomaly over
the project area (15 survey points)

○

Walking ground magnetic survey

○

Geological mapping

Misvær: Work to Date

Map showing rock chip samples collected from the historic workings at
Misvær

Map showing the test line of soils at Misvær

Misvær: Geological Model & Work Plan
• Misvær is situated within the northern margin of a
NNW-SSE trending ultramafic body. It is part of a 15km long
crescent-shaped string of prospective ophiolite fragments
within the Norwegian Caledonides
• Misvær is a Cu-Co rich polymetallic (Cu, Co, Ni, Zn, S)
project. Deposit genesis is enigmatic; a diapiric ascent of
mantle peridotites into ocean floor volcanites and sulphidic
exhalites is proposed. The Misvær project seems somewhat
comparable to the very large and famous Outokumpu
deposit
• Planned work includes:

Map showing the Misvaer exploration licences, target geology and location of
historic workings

○

Completion of the soil grid over the target geology

○

Ground Electromagnetic survey to define massive
sulphide

○

Results dependent, drill ready targets will be
defined and ready to drill late 2022

Flintfjellet / Fiskarfjellet: Location
• Project is located 2-4 hours drive from Alta, a
large population center with good geological
and mining service providers based in the city
• Alta is easily accessible year round with
multiple flights each day from Oslo
• Project is accessible via a municipal 4x4 track
• Low population areas, several large land blocks
generally owned by the state forestry service
• Good communications and an existing working
relationship established with the Sami
communities with interests in the project

Map showing Kumo land holdings in the Alta-Kvænangaer Tectonic Window; a favourable geological terrane for
Cu mineralisation

Flintfjellet: Work to Date
• A total of 159 rockchip samples collected over the
field season
• Main outcrop saw cut channel sampled – best
interval of 5m @ 0.43% Cu and 0.03 g/t Au
• Established that mineralisation is Sedimentary
-hosted Stratiform Copper in the east and IOCG
targets in the north
• Extensive Cu mineralisation recognised in an
underexplored geological terrane prospective for
Cu
• Next possible step: reconnaissance drilling on
known outcropping mineralisation and areas
undercover and along strike
• See dedicated project presentation for further
details and information
Map showing the location of rockchip and grab sampling in 2021 field reconnaissance work conducted by
Kumo Resources

